Know Your Credit Score
Setting goals is your first step toward achieving your dreams.

Mid Minnesota Federal Credit Union has
your financial well-being as our number one
priority, so we are making it easy for you to
monitor your credit score while using online
and mobile banking.
•S
 tart by logging into online or
mobile banking.
•T
 hen click “Check Your Score” where
you see an image similar to the one
shown here, coming in January.
•R
 ead through your credit report
carefully, using the Checklist on page
3 of this newsletter as a guide for what
errors to look for.
• I f you find any mistakes on your credit
reports, you should dispute them and
we can help.
•C
 ontinue to monitor your score to
ensure you have not been a victim
of identity theft.
If you are building your credit toward an
850 score, the best ways to improve your
score are to: pay bills on time, use less than
30% of your available credit, and monitor
your credit regularly.

Test Your
Knowledge
1

What 5 factors make up your
credit score? (5 points)

2

When you check your score,
does it hurt your credit?
(1 point)

3

What’s the highest and lowest
score you could possibly have?
(2 points)

How did you score
out of 8 points?
Name:_________________________
Phone:_________________________
Score:__________________________

Let us know by January 31,
and we’ll enter you into a
random drawing to

WIN $50
3 WAYS TO ENTER

Email:
MemberRelations@mmfcu.org
Online:
mmfcu.org
Drop off:
Any of our 11 locations
Answers:
1. Payment History, Credit Usage, Total Balances, Credit Age, Recent Credit
2. No, just when you apply for credit, which is called a hard inquiry.
3. 850 to 300 (higher is better)

Errors on your credit report can negatively
affect your credit score and ability to get a
loan, rent an apartment, and even get a job.
Monitoring your credit score regularly can
also protect against identity theft and fraud.

President’s
Message
Chuck Albrecht, President/CEO

Location News
All locations contributed to more than $8,160 raised for the United Way by staff
and members, benefiting the United Way of Douglas and Pope Counties, United
Way of Becker County, Lakes Area United Way, Morrison County United Way,
and United Way of Otter Tail and Wadena Counties.

As a member and owner of Mid Minnesota, you will be
glad to know that we ended 2019 strong with opening
a new location in Ada and saving members more than
$743,574 in fees and interest this year.
I invite you to join me and your Board of Directors at
Arrowwood Lodge in Baxter on Wednesday, May 20, for lunch
from Noon-1pm. During the Annual Meeting you will hear
from me as well as Board Chair Theresa Goble on the growth
of Mid Minnesota and what we are working on to improve
your financial well-being. Meet the Board of Director nominees
(see back page of newsletter for details). And new this year,
we will also dedicate 20 minutes to education on how to
protect your identity and other valuable personal information
presented by our Chief Technology Officer Chris Tangen.

Lakes Area United Way

Ada
Now Open!
Come in and say hi
to Carrie & Val at
104 3rd Ave. W

Aitkin
55+ Driver Discount Program
Refresher (4 hour) April 14,
New Class (8 hours) April 15 &16,
Call (320) 308-1400 to register
or go to mnsafetycenter.org

NORMAN

The credit union exists to serve our member owners.
Without your participation in this event and other forms
of feedback like surveys, we don’t have your input in the
decisions we are making.

CASS
BECKER

Owners come to Annual Meetings, so I look forward to
seeing you there and enjoying lunch together. You can let
us know you are coming on our website mmfcu.org “Seminars/
Events” page or email MemberRelations@mmfcu.org.

WADENA

DOUGLAS

Detroit Lakes

TODD

CROW
WING

AITKIN

MORRISON

Going south for
winter or traveling
for spring break?

Welcome

Cody Einerson,
Business Lender

As a member owner at Mid Minnesota you
can use more than 5,700 credit union
branches nationwide. Find a location
at co-opcreditunions.org or
call 888-748-3266.

To find out more about what’s happening at our
11 locations near you, please go to mmfcu.org

Credit Report Checklist
Monitor and find errors by reviewing your
credit reports annually at annualcreditreport.com
You can dispute incorrect information with the credit bureau that reported it. Once removed,
it won’t harm your credit score and could result in it going higher if it’s been dragging it down.

1. 	Make a copy of this tool, one for each of the three nationwide credit reporting companies:
Equifax, Experian, and TransUnion.

2. Use the checklist to review the five sections of each of your credit reports.
3. 	Write down any questions you have or incorrect information you need to dispute.
Mid Minnesota has a “Disputing errors on your credit reports” resource on our website mmfcu.org to
use. We can help coach you through the process, call us at (218) 822-5171—we are here to help.

Name of credit reporting company:
SECTION
Header and identifying
information

IS THIS INFORMATION CORRECT?
My name (including spelling)
My Social Security number
My current telephone number
My current address
My previous addresses
My employment history

Public record information

My
 financial public record information, like bankruptcies,
judgments, or tax liens

Collection agency
account information

My accounts, if any, in collections
The status of each of my accounts

Credit account information

All of the accounts are mine
T he status of each of my accounts, such as whether they are
open or closed; and whether I paid on time, missed payments,
or paid less than the amount due
I’m
 accurately listed as an authorized user, co-signer,
or joint owner
All
 accounts I've closed are listed as “closed by the consumer”

Inquiries made to
your account

I recognize all '’hard inquiries’ or times when I’ve
applied for credit and a lender reviewed my credit report.
To learn more about inquiries, visit consumerfinance.gov/
ask-cfpb/whats-a-credit-inquiry-en-1317

QUESTIONS OR ERRORS

Board of Director
Nominations

Theresa Goble (Incumbent): Theresa has been a member of Mid Minnesota
since 1983 and currently holds the office of Board Chair. She lives in
Fort Ripley enjoying retirement. Theresa’s background is in finance and
retired from a career that spanned over three decades as the City of Brainerd’s
Finance Director and retiring as City Administrator. Theresa is married with
three grown children and four grandchildren. She enjoys reading, golfing,
and volunteering at her church.
Mike Paulus: Mike has been a member of the credit union since 2010. He
has dedicated the past decade of his career to helping businesses in central
Minnesota grow and thrive through the Cass County Economic Development
Corporation and Small Business Development Center in the North Central
Region. Mike lives in the Brainerd Lakes area with his wife, Kay, and children
Sean, Autumn and Maureen. He enjoys golf, fishing, hunting, acting in
community theater, and spending time with family.

The Nominating Committee of the Board is
recommending the following individuals to
fill open positions on the Board of Directors:
Additional nominations can be made by a petition signed by one percent of MMFCU
members, with a minimum of 100. Any such petition must be accompanied by the
following: 1) a statement of qualifications and biographical data of the nominee; and
2) a certification from the nominee that they are agreeable to nomination and will serve
if elected to office. Send completed petitions to: Secretary of the Board, Mid Minnesota
Federal Credit Union, PO Box 2907, Baxter, MN 56425. Completed petitions must
be received by April 1, 2020, to be considered valid.

Rhonda Smith (Incumbent): Rhonda has served on MMFCU’s Board
of Directors since 2002. Rhonda is the former owner of Downtown Art
and Frame Co. and The Bead Box. She currently splits her time between
Brainerd and a hobby farm near the Fargo-Moorhead area where she
works as a freelance artist and raises chickens.

Securing Social Security

JANUARY

Today, tomorrow and for the future.
TUESDAY, JANUARY 28

Aitkin Location at 1:30 p.m.............................................................. 961 2nd Street NW
Brainerd Location at 5:30 p.m........................................................ 200 S 6th Street
Seating is limited for this no obligation or cost workshop;
call (218) 829-0371 to reserve your seat today.

FEBRUA

28

1

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products offered
through LPL or its licensed affiliates. Mid Minnesota Federal Credit Union (MMFCU) and Mid Minnesota Investment and Retirement Services (MMIRS) are not registered as a broker/dealer
or investment advisor. Registered representatives of LPL offer products and services using MMIRS and may also be employees of MMFCU. These products and services are being offered
through LPL or its affiliates, which are separate entities from, and not affiliates of, MMFCU or MMIRS. Tom Antonovich and Franklin Templeton are not affiliated with LPL Financial.
Securities and insurance offered through LPL or its affiliates are:
Not Insured by NCUA or Any Other Government Agency

Not Credit Union Guaranteed

Not Credit Union Deposits or Obligations

May Lose Value

Mid Minnesota Federal Credit Union
Locations
ADA

BAXTER

BRAINERD

LITTLE FALLS

104 3rd Ave. W
(218) 784-2222

13283 Isle Dr.
(218) 829-0371

200 S 6th St.
(218) 829-0371

307 1st St. SE
(320) 632-6679

AITKIN

CROSBY

PEQUOT LAKES

961 2nd St. NW
(218) 928-8001

BAXTER
DRIVE-THRU
FACILITY

117 W Main St.
(218) 546-5428

30563 Patriot Ave.
(218) 568-8450

ALEXANDRIA

8500 Fairview Road

DETROIT LAKES

STAPLES

405 50th Ave. W
(320) 762-2686

(In front of Westgate Mall)

1405 U.S. Hwy. 10 W
(218) 844-5540

Please send all questions and concerns
to the MMFCU Supervisory Committee

PO Box 65, Brainerd, MN 56401

mmfcu.org

1220 N 4th St.
(218) 894-2463
Equal Housing Lender. Federally Insured by NCUA.

