Summer 2020

Help with Your Debt
Debt is money you owe. It’s not that being in debt
is a new idea or even a bad one. Debt allows us
to buy homes and cars, send kids to college, and
have things in the present that we can pay for
in the future.
However, being in debt can be overwhelming.
There are smart, proven ways to manage your
debt and MMFCU can help.

Start with these three steps.
1. CALCULATE & TRACK YOUR DEBTS
The first step in managing and reducing your debt is to make a list of
who you owe money to and how much you owe them. Use the Debt
Log on page 3. Debt includes rent-to-own arrangements, credit cards,
payday loans, student loans, and mortgages. The total amount you
borrowed is your debt. There are other kinds of debt besides loans.
For instance, your monthly electric bill isn’t a debt, but if you’re past due
on your bill, that amount and any fees become debt. You can gather this
information from your free credit report, bills, and loan statements.

2. REDUCE YOUR DEBT BY CONSOLIDATING OR
REFINANCING TO A LOWER INTEREST RATE

Rates are very low, through consolidation and refinancing you may
be able to lower your monthly obligations and simplify your debt
payments. Refinancing a mortgage or auto loan that is even just a few
years old can make a big difference. You can also consolidate debt into
a personal or home equity loan. Call or visit MMFCU and we can help
you determine if lower interest rate options are available.

3. YOU MAKE LOWER PAYMENTS
Once you consolidate or refinance, your monthly obligation will
be less than it is now — making your debt easier to manage.
Paying down debt now frees up money in the future to spend
and invest.
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Chuck Albrecht, President/CEO
As a member and owner of the credit union, you can have
peace of mind that Mid Minnesota Federal Credit Union
remains strong. We have cared for our staff, you and your
money during this time in many unique ways but always
with our Mission of your financial well-being.
We held Shred Days in June at all locations to help you safely
discard information, that we all had extra time to sort through
this spring while we sheltered in place. In fact, we shredded
two to three times the pounds of documents we did the year
before! It was great to see so many members taking this
step to protect your identity.
Please stay diligent, scams have been on the rise due to delays
in tax payments and stimulus payments. Join me, virtually or
in-person, at our rescheduled Annual Meeting on August 26
where an MMFCU expert will share more about protecting
your identity. See details about the meeting on page 4.
We have new ways to help protect you, including a free
service in online banking and mobile app to monitor your
credit score. We have also started using text to let you know
important account information. We promise to keep these
texts few and far between and will only send information
specific to your account.
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Thank you for entrusting us with your hard earned money
and personal information.

Under Construction
July-December

Little Falls
Kimberly Perry was named
Little Falls Area Chamber of
Commerce Employee of
the Month in June.

To find out more about what’s happening at our
11 locations near you, please go to mmfcu.org

Track your debts and how much
you owe with this debt log.
1. 	List all debts you have, including who you owe them to.
Fill out the table to see your total monthly debt payment.

2. 	Repeat this exercise every few months to track if your debt
is growing or shrinking.

Remember, a bill isn’t always debt.
For instance, your phone bill isn’t debt, but any past
due amount for that bill is. If you’re repaying a loan
(like a credit card or mortgage), the entire amount is
considered debt and should be included here.

Common debt types to help you brainstorm:

Auto Loan

Back Child
Support

Credit Card Debt

Debt

Payment due
this month

$
$
$
$
$
$
$
Total monthly debt payment

Friends & Family

$

Medical Debt

Payment is up
to date?

Mortgage or
Past-Due Rent

Total amount
left to pay?

Past-Due Fees
and Fines

Interest rate
(if any)

Payday Loan

Student Loan

Payoff date
or goal

Are you paying too much for insurance?
We can help you find out.
The Insurance Office is here to serve all members by searching across
insurance providers for the best rates and terms to meet your needs.
Through this service, you will enjoy:
• saving money with competitive prices
• choosing between different options for insurance plans and programs
• remaining with the same agent as your insurance and service needs change
• experiencing one-stop shopping for a full range of products
Contact Alex, Craig and Deb for a quote on your existing
insurance and for any questions or future needs you have.

Left to Right: Agents Alex Getty, Craig Holm and Deb Schleusner | Ph: (218) 828-1118 | F: (218) 828-8756
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2020 Annual Meeting Options:
Virtual or In-Person
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AUGUST 26, 2020 NOON-1:00 PM

Arrowwood Lodge, 6967 Lake Forest Road in Baxter or Virtually
Member Owners are invited to participate in the 2020 Annual Meeting in person or virtually.
President/CEO, Chuck Albrecht and Board Chair, Theresa Goble will update on the growth of
Mid Minnesota and what we are working on to improve your financial well-being. And new this
year, we will also dedicate 20 minutes to education on how to protect your identity and other
valuable personal information, presented by our Executive Vice President and Chief Technology
Officer, Chris Tangen.
Please RSVP and indicate your preference for attending virtually or in person by emailing
memberrelations@mmfcu.org or on the “Event/Seminar” page of mmfcu.org.

Mid Minnesota Federal Credit Union
Locations
ADA

BAXTER

BRAINERD

LITTLE FALLS

104 3rd Ave W
(218) 784-2222

13283 Isle Dr
(218) 829-0371

200 S 6th St
(218) 829-0371

307 1st St SE
(320) 632-6679

AITKIN

CROSBY

PEQUOT LAKES

961 2nd St NW
(218) 928-8001

BAXTER
DRIVE-THRU
FACILITY

ALEXANDRIA

8500 Fairview Rd

405 50th Ave W
(320) 762-2686

mmfcu.org

(In front of Westgate Mall)

117 W Main St
(218) 546-5428

30563 Patriot Ave
(218) 568-8450

DETROIT LAKES

STAPLES

1405 US Hwy 10 W
(218) 844-5540

Please send all questions and concerns
to the MMFCU Supervisory Committee

PO Box 65, Brainerd, MN 56401

mmfcu.org

1220 N 4th St
(218) 894-2463
Equal Housing Lender. Federally Insured by NCUA.

